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PREVIEW

Pro rata view

MW 31 Mar 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Offshore Wind 3.286 3.286 - - - - - - - - 3.286 3.286

Onshore Wind / Solar 16.901 15.154 1.324 814 - - - - - - 18.225 15.968

Flexible Generation 1.262 1.262 1.947 1.939 15.363 15.359 - - 1.825 1.794 20.398 20.355

of which - - - - - - - - - - - -

Germany 354 354 1.904 1.904 4.136 4.131 - - 84 53 6.478 6.443

United Kingdom 133 133 - - 6.969 6.969 - - 253 253 7.355 7.355

Netherlands/Belgium 771 771 43 35 3.709 3.709 - - 1.489 1.489 6.011 6.003

Türkiye - - - - 550 550 - - - - 550 550

Phaseout Technologies - - - - 400 400 5.832 5.832 820 820 7.052 7.052

RWE Group
2 21.449 19.702 3.271 2.760 15.763 15.759 5.832 5.832 2.645 2.615 48.961 46.668

Accounting view

MW 31 Mar 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Offshore Wind 3.515 3.515 - - - - - - - - 3.515 3.515

Onshore Wind / Solar 16.550 14.776 1.326 816 - - - - - - 17.876 15.592

Flexible Generation 1.281 1.281 554 546 15.601 15.596 - - 1.808 1.794 19.244 19.218

of which - - - - - -

Germany 377 377 511 511 4.136 4.131 - - 67 53 5.091 5.072

United Kingdom 133 133 - - 6.969 6.969 - - 253 253 7.355 7.355

Netherlands/Belgium 771 771 43 35 3.709 3.709 - - 1.489 1.489 6.011 6.003

Türkiye - - - - 787 787 - - - - 787 787

Phaseout Technologies - - - - 400 400 5.832 5.832 27 27 6.259 6.259

RWE Group
2 21.346 19.572 1.880 1.369 16.001 15.996 5.832 5.832 1.835 1.821 46.894 44.591

RWE's power generation capacity

Renewables Pumped storage/

batteries

Gas Lignite Other
1 Total

1
 Capacity volumes for various technologies (hard coal, nuclear, waste, hydrogen and other).

2
 Including insignificant capacity at RWE Supply & Trading.

Note: Prior-year figures adjusted; rounding differences may occur.

Renewables
Pumped storage/

batteries
Gas Lignite Other

1 Total
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RWE's renewables and flexible generation capacity

PREVIEW

Pro rata view

MW 31 Mar 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Germany 1.198 1.198 751 690 173 86 353 353 1 1 2.475 2.327 1.555 1.555 367 373 4.536 4.531 8.933 8.787

United Kingdom 1.912 1.912 754 735 185 - 78 78 55 55 2.984 2.780 - - 0 0 6.969 6.969 9.953 9.750

Netherlands - - 400 381 27 27 11 11 742 742 1.179 1.160 - - 43 35 3.709 3.709 4.931 4.904

Poland - - 541 541 182 93 - - - - 723 634 - - - - - - 723 634

France - - 268 167 3 - - - - - 272 167 - - - - - - 272 167

Spain - - 493 473 249 249 - - - - 742 722 - - - - - - 742 722

Italy - - 580 527 9 9 - - - - 589 536 - - - - - - 589 536

Sweden 48 48 116 211 - - - - - - 164 259 - - - - - - 164 259

Australia - - - - 314 314 - - - - 314 314 - - 50 - - - 364 314

USA - - 5.834 5.535 5.745 4.897 - - - - 11.579 10.431 - - 1.188 728 - - 12.768 11.160

Other countries 128 128 10 10 287 229 4 4 - - 429 372 - - 69 69 550 550 1.047 990

Total 3.286 3.286 9.746 9.269 7.173 5.903 446 446 798 798 21.449 19.702 1.555 1.555 1.716 1.205 15.763 15.759 40.484 38.221

Accounting view

MW 31 Mar 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Germany 940 940 862 801 192 106 376 376 1 1 2.370 2.223 162 162 369 375 4.536 4.531 7.437 7.291

United Kingdom 2.527 2.527 819 800 185 - 78 78 55 55 3.664 3.460 - - 0 0 6.969 6.969 10.633 10.430

Netherlands - - 400 381 27 27 11 11 742 742 1.179 1.160 - - 43 35 3.709 3.709 4.931 4.904

Poland - - 557 557 182 93 - - - - 738 649 - - - - - - 738 649

France - - 255 164 3 - - - - - 258 164 - - - - - - 258 164

Spain - - 497 477 242 242 - - - - 739 719 - - - - - - 739 719

Italy - - 580 527 9 9 - - - - 589 536 - - - - - - 589 536

Sweden 48 48 124 124 - - - - - - 172 172 - - - - - - 172 172

Australia - - - - 314 314 - - - - 314 314 - - 50 - - - 364 314

USA - - 5.432 5.133 5.745 4.897 - - - - 11.177 10.029 - - 1.188 728 - - 12.366 10.757

Other countries - - 10 10 135 135 - - - - 145 145 - - 69 69 787 787 1.000 1.000

Total 3.515 3.515 9.534 8.973 7.034 5.821 465 465 798 798 21.346 19.572 162 162 1.718 1.207 16.001 15.996 39.227 36.937

Gas

Offshore wind Onshore wind Solar Hydro Biomass

Note: Prior-year figures adjusted; rounding differences may occur.

Total

Total

Offshore wind Onshore wind Solar Hydro Biomass Subtotal

renewables

Pumped 

storage

Batteries

Subtotal

renewables

Pumped 

storage

Batteries Gas
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Portfolio changes vs. 31 December 2025

NET CAPACITY

Reported

TYPE DATE MW % MW % MW % MW

Onshore 35

Deucheran Hill UK decommissioned Jan 26 12 100% 12 100% 12 -100% -12 1 ROC 2026

Chemin de Châlons Ouest (SMAC - PdL2) FR commissioned Feb 26 11 100% 11 100% 11 100% 11 1 CfD 2045

Camster II UK commissioned Mrz 26 36 100% 36 100% 36 100% 36 1 CfD 2042

Solar 20

Various in Q1 26 PL commissioned various 20 100% 20 100% 20 100% 20 1 CfD various

Batteries 10

Lake Alpaugh 1 Storage USA commissioned Mrz 26 10 100% 10 100% 10 100% 10 1 PPA/ITC 2038/2031

1
 For details on accounting treatment, please see the appendix. Total commissioned/acquired 77 MW

2
 Portfolio change has been captured retroactively. Total decommissioned/disposal -12 MW

Total net growth 65 MW

PROJECT NAME COUNTRY
TRANSACTION

RWE's LEGAL 

CONSOLIDATION STAKE
PRO RATA VIEW

SUPPORT

REGIME

SUPPORT

EXPIRY
Reported Reported Change

ACCOUNTING 

TREATMENT
1
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RWE's power generation

January - March 2026 PREVIEW

Accounting view

GWh

Jan - Mar (Q1) 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Offshore Wind 3.453 2.381 - - - - - - - - 3.453 2.381

Onshore Wind / Solar 10.087 8.691 - - - - - - - - 10.087 8.691

Flexible Generation 1.684 2.053 31 26 10.493 11.877 - - 1.652 2.455 13.860 16.411

of which - - - - - - - - - - - -

Germany 478 503 31 26 1.761 1.732 - - 37 34 2.307 2.295

United Kingdom 147 145 - - 5.845 7.127 - - - - 5.992 7.272

Netherlands/Belgium 1.059 1.405 - - 2.352 1.970 - - 1.615 2.421 5.026 5.796

Türkiye - - - - 535 1.048 - - - - 535 1.048

Phaseout Technologies - - - - 66 52 8.165 7.850 49 1 8.280 7.903

RWE Group 15.224 13.125 31 26 10.559 11.929 8.165 7.850 1.701 2.456 35.680 35.386

Comments on Q1 2026 

Offshore Wind

> Offshore Wind: Higher generation volumes due to better wind conditions across the fleet 

Onshore Wind / Solar

> Onshore Wind / Solar: Commissioning of new generation capacity in the US and Europe; worse wind and solar conditions in US; better wind conditions in Europe 

Flexible Generation

> Biomass NL: Lower generation volumes due to lower availability of Amer

> Gas UK: Market price driven lower generation volumes

> Gas NL: Market price driven higher generation volumes

> Gas Türkiye: Market price driven lower generation volumes

> Other NL (hard coal): Market price driven lower generation volumes

Phaseout Technologies

> Lignite: Higher generation volumes mainly driven by less overhauls than in previous year

Note: Prior-year figures adjusted; rounding differences may occur.

Renewables Pumped storage/

batteries

Gas Lignite Other Total
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RWE's renewables and flexible generation
January - March 2026

PREVIEW
Accounting view

GWh

Jan - Mar (Q1) 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026 2025

Germany 713 421 441 321 35 21 478 503 - - 1.827 1.784 3.525 3.076

United Kingdom 2.683 1.908 631 499 17 - 51 45 97 101 5.845 7.127 9.324 9.680

Netherlands - - 268 206 4 4 8 12 1.043 1.387 2.352 1.970 3.675 3.579

Poland - - 317 355 28 17 - - - - - - 345 372

France - - 171 99 1 - - - - - - - 172 99

Spain - - 270 306 52 76 - - - - - - 322 382

Italy - - 373 283 2 2 - - - - - - 375 285

Sweden 57 52 85 83 - - - - - - - - 142 135

Australia - - - - 141 130 - - - - - - 141 130

USA - - 4.514 3.972 2.703 2.278 - - - - - - 7.217 6.250

Other countries - - 7 9 34 35 - - - - 535 1.048 576 1.092

Total 3.453 2.381 7.077 6.133 3.017 2.563 537 560 1.140 1.488 10.559 11.929 25.814 25.080

Note: Rounding differences may occur.

Load factor - Country

%

Jan - Mar (Q1) 2026 2025 2026 2025 2026 2025

Germany 35% 21% 24% 19% 8% 10%

United Kingdom 49% 35% 37% 29% 4%

Netherlands 31% 25% 7% 7%

Poland 26% 30% 8% 9%

France 32% 28% 14%

Spain 25% 30% 10% 15%

Italy 30% 25% 10% 10%

Sweden 55% 50% 32% 31%

Australia 21% 19%

USA 38% 38% 22% 22%

Other countries 32% 42% 12% 12%

Total 45% 31% 35% 32% 20% 20%

Note: Load factor based on simplified calculation methodology, i.e. settlement generation volume divided by average of quarter end installed generation capacity; prior-year 

figures adjusted.

Total
1

1
 Including minor 'other' technologies (pumped storage and batteries).

Offshore wind Onshore wind Solar

Offshore wind

wind

Onshore wind Solar Hydro Biomass Gas
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Accounting treatment
1

Model 1 Model 2 Model 3a Model 3b Model 4

Equity method Joint operations Other investments

 RWE share of project
2 100% >50%, < 100%  >20%, = < 50% >20%. = < 50% >0% - 20%

 Capacity view

 Pro rata MW 100% pro rata pro rata pro rata pro rata

 Accounting MW 100% 100% n/a pro rata n/a

 Profit and loss statement

 Contribution to EBITDA 100% 100% pro rata
3 pro rata pro rata

4

 Contribution to depreciation 100% 100% 0% pro rata 0%

 Contribution to EBIT 100% 100% pro rata
3 pro rata pro rata

4

 Minorities n/a (100% - RWE share) n/a n/a n/a

 Cash flow statement

 Consideration in operating cash flow 100% 100% pro rata
4 pro rata pro rata

4

 Consideration in investing cash flow 100% 100% pro rata
5 pro rata pro rata

5

 Consideration in financing cash flow
6 n/a (100% - RWE share) n/a n/a n/a

 Balance sheet assets

 Consolidated assets 100% 100% n/a pro rata n/a

 Equity investments n/a n/a pro rata n/a n/a

 Other investments n/a n/a n/a n/a pro rata

1 
Accounting treatment refers to list of shareholding tables in RWE’s annual report. 

2 
RWE’s share of project corresponds to the voting rights and no adverse provisions in shareholders agreement are agreed, which would influence RWE’s ability to control, jointly control or significantly influence that company.

3
 Net income after tax. 

4
 Dividend. 

5 
Capital & shareholder loan increase/decrease. 

6
 Disregarding any financing structure (e.g. tax equity, project financing etc.).

Fully consolidated in the consolidated financial statements
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