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RWE investment and growth initiative with particular
focus on North Rhine-Westphalia

o Around 4 billion euros gross to be invested by 2030

° Bundle of measures comprises 1,000 MW of renewables, 2,000 MW of flexible and
hydrogen-compatible backup capacities, 700 MW of electrolyser capacity for green
hydrogen and active support for structural change

. Important political decisions are now also required at state level

Essen, 09 February 2022

Dr Markus Krebber, CEO of RWE AG: “Nowhere else in Germany is the challenge to reconcile
industry and climate protection bigger than in North Rhine-Westphalia. And this is also true
for the resulting opportunities. In North Rhine-Westphalia, we can drive a new industrial
revolution that will open up new prospects for the state as well as industry. This does require
key decisions to be made at state-level now, in order to accelerate the expansion of
renewables, flexible backup capacities and hydrogen. We support this and are focusing
particularly on North Rhine-Westphalia in our investment and growth strategy. By 2030, we
want to invest around 4 billion euros gross in the state.”

As part of its global investment and growth strategy, RWE intends to significantly expand its
core green business by 2030. In Germany alone, the company plans to invest around 15 billion
euros gross in offshore and onshore wind, solar, batteries, flexible backup capacities and
hydrogen. For North Rhine-Westphalia this means: 1,000 MW of renewables, 2,000 MW flexible
and hydrogen-compatible backup capacities, 700 MW electrolyser capacity for green
hydrogen, active support for structural change during the next eight years: RWE wants to
support the transformation of the industrial state of North Rhine Westphalia with a
comprehensive bundle of measures. The details were presented today, by Prof Andreas
Pinkwart, Minister of Economic Affairs in North Rhine-Westphalia and Dr Markus Krebber, CEO
of RWE AG. The minister explained: "North Rhine-Westphalia is a strong industrial state and we
want to remain this. That is why we are working on accelerating the expansion of renewable
energies, gas and hydrogen power plants in order to enable a climate-friendly restructuring of
our economy and society. That is why | am grateful that RWE intends to invest in the expansion
of renewable energies on a large scale in our state, and especially in the Rhenish lignite area by
2030. North Rhine-Westphalia needs strong partners, so that the climate-friendly conversion
of the industrial base will succeed. Together with many other stakeholders, we can further
develop the area into the most modern and climate-friendly zone in Europe.”
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And Markus Krebber emphasised: “As part of the industrial heartland of Germany, North Rhine-
Westphalia has a special role to play in the transition towards a climate-neutral economy.
Politics, companies and society are required to take on responsibility to make this work and,
above all, take the opportunities that arise from the transition. We at RWE are putting all our
energy into doing just that.”

Renewable energies: wind turbines and ground-mounted PV plants

By 2030, RWE is planning to build renewables projects with a capacity of 1,000 MW in North
Rhine-Westphalia, with at least 500 MW to be located in the Rhenish mining district. The
company will construct wind farms and ground-mounted photovoltaics plants, some of them in
combination with electricity storage facilities. Demonstration plants for floating and agricultural
PV are in planning, too. RWE also intends to participate in local and regional decarbonisation
concepts through the expansion of renewables. One example is the generation of green
hydrogen close to the production facilities and transport companies where it will be used. In
order to implement these projects, planning and approval processes must be considerably
accelerated and simplified at state as well as regional levels, and more land needs to be
allocated accordingly. This must also apply to commercial woodland. In addition, improvements
need to be made to the processes for approving repowering work and constructing hybrid PV
plants on land that was previously used for opencast mining.

Flexible secured power plant capacities: “H2-ready” gas-fired power plants

RWE also wants to build at least 2,000 MW of gas-fired power plant capacity on its coal-fired
power plant sites by 2030. The facilities are to be “H2-ready”, meaning it will be possible to
adapt them quickly for fuelling with hydrogen once it becomes available in sufficient volumes.
The sites of RWE's hard coal as well as lignite-fired power plants are already fully connected to
the power, water and long-distance gas supply grids, or can easily be connected to the
infrastructure. This requires an incentive system for making investments in these facilities
profitable, since their operating hours are to decrease continuously in the future and therefore
emit less and less CO-. In addition, it must be clarified as soon as possible how the hydrogen will
get to these locations from the mid-2030s.

Hydrogen: electrolyser capacity

Hydrogen will play a key role in decarbonising the economy. As a traditional industrial state,
North Rhine-Westphalia is in an ideal position to establish a viable hydrogen economy, partially
due to its excellent connectivity with the Dutch supply grids. RWE is actively involved in ramping
up the hydrogen economy. The company wants to drive the development of electrolysers with
capacity of up to 700 MW in North Rhine-Westphalia. This requires funding schemes to be put
in place by the federal and state governments.

Rhenish mining district: supporting structural change

RWE continues to be actively involved in structural change processes, in particular in the
Rhenish mining district. In practical terms, this includes support for businesses and industry
relocating to the area through active land use management. The objective is to convert
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selected plant and mining sites in collaboration with the state government.

The close collaboration with the Indeland, Garzweiler and Hambach initiatives are to be
continued for repurposing the land formerly used for opencast mining, to ensure that the
interests of the region are taken into account for the recultivation process.
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RWE is leading the way to a green energy world. With an extensive investment and growth strategy, the company will expand its
powerful, green generation capacity to 50 gigawatts internationally by 2030. RWE is investing €50 billion gross for this purpose in
this decade. The portfolio is based on offshore and onshore wind, solar, hydrogen, batteries, biomass and gas.

RWE Supply & Trading provides tailored energy solutions for large customers. RWE has locations in the attractive markets of Europe,
North America and the Asia-Pacific region. The company is responsibly phasing out nuclear energy and coal. Government-
mandated phaseout roadmaps have been defined for both of these energy sources. RWE employs around 19,000 people
worldwide and has a clear target: to get to net zero by 2040. On its way there, the company has set itself ambitious targets for all
activities that cause greenhouse gas emissions. The Science Based Targets initiative has confirmed that these emission reduction
targets are in line with the Paris Agreement. Very much in the spirit of the company’s purpose: Our energy for a sustainable life.

Forward-looking statements

This press release contains forward-looking statements. These statements reflect the current views, expectations and assumptions
of management, and are based on information currently available to management. Forward-looking statements do not guarantee
the occurrence of future results and developments and are subject to known and unknown risks and uncertainties. Actual future
results and developments may deviate materially from the expectations and assumptions expressed in this document due to
various factors. These factors primarily include changes in the general economic and competitive environment. Furthermore,
developments on financial markets and changes in currency exchange rates as well as changes in national and international laws,
in particular in respect of fiscal regulation, and other factors influence the company’s future results and developments. Neither the
company nor any of its affiliates undertakes to update the statements contained in this press release.

Data Protection

The personal data processed in connection with the press releases will be processed in compliance with the legal data protection
requirements. If you are not interested in continuing to receive the press release, please inform us at Datenschutz-
kommunikation@rwe.com. Your data will then be deleted, and you will not receive any further press releases from us in this regard. If
you have any questions about our data protection policy or the exercise of your rights under the GDPR, please contact
datenschutz@rwe.com.
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