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RWE expressly supports Dutch CO: reduction targets

. RWE Generation explained the reasons for arbitration against the Netherlands at
the International Centre for Settlement of Investment Disputes in Washington to the
Dutch Parliamentary Committee on Economic Affairs and Climate Policy

Essen, 11 February 2021

Roger Miesen, CEO of RWE Generation : “RWE expressly supports the energy transition in
the Netherlands and measures to reduce CO> emissions. We do not by any means question
the coal phase-out decided by parliament. However, we do not consider it right that the law
does not provide for compensation for the resulting disruption to the company’s property.
Therefore, we have filed a request for arbitration against the Netherlands at the
International Centre for Settlement of Investment Disputes. We remain open for any
constructive proposal for a solution. RWE is consistently phasing out coal and at the same
time investing massively in renewables, energy storage and hydrogen. We will become
carbon neutral by 2040.”

At the beginning of February, RWE filed a request for arbitration at the International Centre for
Settlement of Investment Disputes (ICSID) in Washington under the Energy Charter Treaty.
Today, Roger Miesen, CEO of RWE Generation, explained the reasons for this request to the
Dutch Parliamentary Committee on Economic Affairs and Climate Policy: In 2019, the
parliament passed a law banning the use of coal for electricity generation from 2030 at the
latest. However, no compensation is provided for the resulting disruption to the property of
affected companies. RWE rejects this and will also take its claim to a Dutch court in the near
future.

In 2015, the Eemshaven power plant, which had been built on request of the Dutch
government at the time, went into operation. RWE invested more than 3 billion euros in the
plant. Due to the coal phase-out act and the fact that biomass as a substitute fuel is not
economically viable without subsidies, RWE will not be able to operate the Eemshaven power
plant profitably from 2030 onwards . Roger Miesen: “During the legislative process, we have
offered a number of times to work together to find a solution which is suitable for both the
Dutch government and our company. Should the Dutch government make appropriate
proposals, we will continue to be willing to do so.” In other countries, such as Germany,
parliament has granted compensation to the affected companies, based on the
recommendations of an independent commission.
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RWE

RWE, one of the world's leading renewable energy companies, is investing massively in wind
and solar energy projects to drive the energy transition forward. By the end of 2022, RWE
aims to expand its global renewables portfolio to more than 13 gigawatts of net capacity by
investing 5 billion euros net. The company is also focusing on hydrogen projects and energy
storage. At the same time, RWE is consistently reducing its CO>emissions with a clear goal: to
be carbon neutral by 2040.
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With its highly efficient power plants in Germany, the UK and the Netherlands, approximately 3,000 employees at

RWE Generation use gas, hard coal, hydro power and biomass to generate electricity. The company’s gas fleet is the third largest
in Europe. Which is an excellent starting point, as gas is becoming increasingly important as a bridge to the age of renewables. The
company banks on biomass, particularly in the Netherlands - and is converting two coalfired power stations so that they can use
this carbon neutral energy source. RWE also has hydro power plants in many core markets.

Forward-looking statements

This press release contains forward-looking statements. These statements reflect the current views, expectations and
assumptions of management, and are based on information currently available to management. Forward-looking statements do
not guarantee the occurrence of future results and developments and are subject to known and unknown risks and uncertainties.
Actual future results and developments may deviate materially from the expectations and assumptions expressed in this
document due to various factors. These factors primarily include changes in the general economic and competitive environment.
Furthermore, developments on financial markets and changes in currency exchange rates as well as changes in national and
international laws, in particular in respect of fiscal regulation, and other factors influence the company’s future results and
developments. Neither the company nor any of its affiliates undertakes to update the statements contained in this press release.

German General Data Protection Regulation (GDPR)

Following the introduction of the GDPR, RWE would like to continue to send you press releases featuring information on the latest
topics regarding RWE and to contact you via electronic means for this purpose. We hereby inform you that we have updated our
privacy policy. We will not disclose any personal data that we have collected, stored and processed for the purposes of sending
you our press releases to third parties. Your personal data has been submitted on a voluntary basis. You have the right to prohibit
this use at any time. You have the right to obtain information from us concerning your stored personal data at any time and free
of charge and to object to the processing or use of your data. If you do not wish to continue to receive press releases, please
inform us of this via datenschutz-kommunikation@rwe.com. Your data will then be removed from our system and you will not
receive any more press releases from us. Please direct enquiries regarding our privacy policy to datenschutz@rwe.com.
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