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RWE delighted with provisional Contract for Difference
win for Dublin Array in first Irish offshore auction

e The 824 megawatts offshore wind project would be RWE's first offshore wind farm off
the coast of Ireland

¢ Provisional result winners await formal Contract for Difference award on 14 June,
before progressing with development consent application

Dublin, 11 May 2023

RWE, one of the world’s leading offshore wind companies, was today delighted to be
provisionally awarded a Contract for Difference (CfD) in the first Irish Offshore Renewable
Electricity Support Scheme (ORESS1) auction, run by Irish Grid operator EirGrid.

The weighted average strike price of provisionally successful offers was €86.05/MWh.

The provisional offer is for RWE’s Dublin Array Offshore Wind Farm, which would have a
maximum installed capacity of 824 megawatts (MW), and is the company’s first offshore wind
farm to be developed off the east coast of Ireland. RWE is an important renewables developer in
Irelond and a key partner to Irish Government in reaching its 2030 offshore wind targets and
pathway to net zero ambition by 2050.

Sven Utermoéhlen, RWE CEO Offshore Wind: “We're very pleased to have passed this very
significant hurdle as we seek to extend our global offshore wind portfolio into Ireland, as part of
our strategy of Growing Green. As a pioneer of offshore wind, RWE can call on our more than
20 years of unparalleled experience and expertise to ensure the successful delivery of

Dublin Array.”

Following the provisional CfD announcement today, there will now be a period of scrutiny,
before EirGrid can formally confirm the auction results. If Dublin Array’s success is formally
confirmed on 14 June, RWE's next steps will be to submit an application for consent, while also
completing the final stages of detailed design and procurement. A Financial Investment
Decision would follow later, after consent is secured, with a target COD date of 2028.

Dublin Array is a proposed offshore wind farm on the Kish and Bray Banks, approximately

10 km from the coastline of counties Dublin and Wicklow. Once operational, Dublin Array would
have an installed capacity of 824 MW, and consist of up to a maximum of 50 turbines,
depending on the model of turbine chosen at the time. Its output of clean, green electricity
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would help to reduce Ireland’s carbon emissions each year.

RWE is developing Dublin Array in partnership with Saorgus Energy, both partners hold a

50 percent share in the project. Alongside Dublin Array, RWE is also in the early stages of
developing a second large offshore project off the coast of Ireland, called East Celtic Offshore
Wind Farm.

Globally, RWE continues to grow its offshore wind portfolio; it already has two major offshore
projects in construction, the Thor Offshore Wind Farm in the Danish North Sea with an expected
1 gigawatt (GW) installed capacity and the 1.4 GW Sofia Offshore Wind Farm off the east coast
of the UK, as well as operating 19 offshore wind farms, across five countries. By 2030, RWE
plans to grow its offshore wind capacity from 3.3 GW to 8 GW (accounting for RWE's share
only), including six projects already in development in the UK - Dogger Bank South (East) &
Dogger Bank South (West), plus four offshore wind extension projects Awel y Mér, Rampion 2,
North Falls and Five Estuaries.

Images for media use are available at the RWE Media Centre.
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RWE is leading the way to a green energy world. With an extensive investment and growth strategy, the company will
expand its powerful, green generation capacity to 50 gigawatts internationally by 2030. RWE is investing more than
€50 billion gross for this purpose in this decade. The portfolio is based on offshore and onshore wind, solar, hydrogen,
batteries, biomass, and gas. RWE Supply & Trading provides tailored energy solutions for large customers. RWE has
locations in the attractive markets of Europe, North America, and the Asia-Pacific region. The company wants to
phase out coal by 2030. RWE employs around 19,000 people worldwide and has a clear target: to get to net zero by
2040. On its way there, the company has set itself ambitious targets for all activities that cause greenhouse gas
emissions. The Science Based Targets initiative has confirmed that these emission reduction targets are in line with
the Paris Agreement. Very much in the spirit of the company’s purpose: Our energy for a sustainable life.

Forward-looking statements

This press release contains forward-looking statements. These statements reflect the current views, expectations and assumptions
of management, and are based on information currently available to management. Forward-looking statements do not guarantee
the occurrence of future results and developments and are subject to known and unknown risks and uncertainties. Actual future
results and developments may deviate materially from the expectations and assumptions expressed in this document due to
various factors. These factors primarily include changes in the general economic and competitive environment. Furthermore,
developments on financial markets and changes in currency exchange rates as well as changes in national and international laws,
in particular in respect of fiscal regulation, and other factors influence the company’s future results and developments. Neither the
company nor any of its affiliates undertakes to update the statements contained in this press release.

Data Protection

The personal data processed in connection with the press releases will be processed in compliance with the legal data protection
requirements. If you are not interested in continuing to receive the press release, please inform us at Datenschutz-
kommunikation@rwe.com. Your data will then be deleted and you will not receive any further press releases from us in this regard. If
you have any questions about our data protection policy or the exercise of your rights under the GDPR, please contact
datenschutz@rwe.com.
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