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RWE and H2U join forces to develop global hydrogen
trading between Australia and Germany

e  Future hydrogen site of H2U in South Australia could deliver green hydrogen to
Germany

Essen/Adelaide, April 15, 2021

RWE Supply & Trading and Australian hydrogen project developer The Hydrogen Utility Pty Ltd
(H2U) have joined forces to develop hydrogen trading between Australia and Germany and
therefore signed a Memorandum of Understanding. Together, they aim to bring green
hydrogen produced in Australia to Europe. This is in line with the objective of HySupply, a
24-month German-Australian feasibility study which started December 2020 by the German
Academy of Science and Engineering and the Federation of German Industries. RWE Supply &
Trading and H2U are contributing to this with their expertise. Furthermore, the planned LNG
Terminal in Brunsbuttel, where RWE intends to book capacity, can be an ideal location for the
future import of hydrogen into Germany.

H2U develops several hydrogen projects in Australia and New Zealand such as the Eyre
Peninsula Gateway Project. At the planned location in South Australia, they want to build a
75-megawatt electrolysis plant, which can supply hydrogen for about 40,000 tonnes of
ammonia annually. In a second phase of expansion throughout the 2020’s H2U wants to
extend the capacity to 1.5 gigawatts of electrolysis.

Javier Moret, Global Head of LNG at RWE Supply & Trading, emphasizes: "H2 is the perfect
long-term solution to decarbonise industry, aviation and the transport of heavy goods. Australia
is one of the countries that has excellent conditions to produce green hydrogen - low cost of
production and a stable framework. As a globally active trader of commodities, we have a lot of
experience with shipping energy carriers - including Australian LNG - around the globe and see
ourselves as a facilitator for global hydrogen trading.

H2U'’s CEO, Dr Attilio Pigneri: “H2U is pleased to partner with RWE to explore the possibilities for
providing affordable green hydrogen and hydrogen derivatives such as ammonia and synthetic
methane to power Germany and Europe’s future. We see the trading of green hydrogen to
Europe being fully decarbonised using green ammonia as the shipping fuel of the future.
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H2U has attracted a cornerstone investment from Mitsubishi Heavy Industries of Japan and we
see a strong future for green hydrogen as the decarbonising energy in power grids, gas grids,
mobility and industry.”

RWE is also constructing renewable energy plants in Australia. In Limondale, the company is
currently building one of the largest solar farms in the country. Furthermore, RWE is driving
forward some 30 hydrogen projects, mostly located in the Netherlands, Germany and the UK.
More information at www.rwe/hydrogen.
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RWE Supply & Trading GmbH

RWE Supply & Trading is the interface between RWE and the energy markets around the world. Approximately 1,600 employees
from 40 countries trade electricity, gas, commodities and CO2 emission allowances. Accurate market analyses and a high degree of
customer centricity enable them to create innovative energy supply solutions as well as risk management concepts for industrial
operations. The trading company also ensures the commercial optimisation of power plant dispatch at RWE and markets electricity
from renewables. In addition, there are the legally independent RWE gas storage companies under the umbrella of

RWE Supply & Trading.

The Hydrogen Utility™ - H2U

H2U is a specialist developer of green hydrogen infrastructure solutions for decarbonisation, renewable energy storage and
sustainable mobility, and is the leading developer of green hydrogen infrastructure projects in Australia. H2U focuses its
infrastructure development initiatives on the opportunity to value-add renewable energy and integrating it in the production of
green hydrogen for use as a fuel for energy, mobility and industrial applications, including as the building block for the
manufacturing of green chemicals, primarily ammonia, and as a feedstock in the manufacturing of green metals, primarily green
steel. The H2U business model is based on a build-own-operate approach combining the lean and agile developer model with the
long-term focus of an infrastructure operator. H2U has established a portfolio of strategically located development sites across
Australia and New Zealand designed to provide a significant footprint of industrial-scale green hydrogen production facilities and
deliver cost-effective green hydrogen products and solutions to support and accelerate deep decarbonisation in the industrial,
chemicals, energy and mobility markets.

German General Data Protection Regulation (GDPR)

Following the introduction of the GDPR, RWE would like to continue to send you press releases featuring information on the latest
topics regarding RWE and to contact you via electronic means for this purpose. We hereby inform you that we have updated our
privacy policy. We will not disclose any personal data that we have collected, stored and processed for the purposes of sending you
our press releases to third parties. Your personal data has been submitted on a voluntary basis. You have the right to prohibit this
use at any time. You have the right to obtain information from us concerning your stored personal data at any time and free of
charge and to object to the processing or use of your data. If you do not wish to continue to receive press releases, please inform us
of this via datenschutz-kommunikation@rwe.com. Your data will then be removed from our system and you will not receive any
more press releases from us. Please direct enquiries regarding our privacy policy to datenschutz@rwe.com.
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