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RWE 
Aktiengesellschaft 

Essen 
 
Countermotion by Mr. Simon Breuker, 2 April 2011 

 

“Ladies and Gentlemen, 

 

I, Simon Breuker, hereby file the following (counter) motion with respect to Item 3 on the 

Agenda:  

 “May the Annual General Meeting resolve not to approve the acts of the members of 

the Executive Board for fiscal 2010.” 

 

All shareholders are expressly urged to support the aforementioned motion. 

 

RATIONALE: 

 

The Agenda is headed by RWE’s motto “The energy to lead means straight talking.” 

Staying true to this motto, I would like to speak plainly: RWE operates six nuclear power 

stations (including Mülheim-Kärlich) in the Federal Republic of Germany. The German 

government ordered the shutdown of several nuclear power plants by imposing what is 

termed the ‘nuclear moratorium.’ RWE has announced it will file a complaint against the 

moratorium on grounds that this would safeguard shareholder rights. 

 

I would like to state that I, as shareholder, do not wish a complaint to be filed against the 

course taken by the German government with respect to the aforementioned issue. 

 

The dangers of nuclear power have become brutally clear in Japan. 

Any arguments purporting that such dangers are unpredictable and that nuclear power plant 

operators cannot take (sufficient) precautions fail to support nuclear energy, in fact strictly 

opposing it. The issue at hand is not to establish potential fault in the event of an accident, 

but rather that people, life and habitats are jeopardized for an unimaginably long time from a 

human perspective. 

 

RWE’s above arguments assume that shareholder interests are limited to financial matters. I 

disagree emphatically! 

It is undisputed that financial interests are also a reason to become financially involved in a 

company. 
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However, this is only one of several aspects. Many shareholders are proponents of 

sustainability. As this is considered a triangle of environmental, economic and social aspects, 

reducing it to economic interests alone is entirely wrong. 

 

Filing a complaint at this point in time will probably make economic sense in the short term. 

However, taking such action against the public opinion will harm RWE’s image substantially 

in the long run. In addition, this would harm the reputation of RWE shareholders, as they thus 

appear to pursue purely economic interests. 

From an environmental point of view, arguments in favour of ‘clean nuclear energy,’ which 

must now be balanced by fossil fuel-based energy, are rebutted by the fact that this is merely 

a transition en route to renewable energy. Furthermore, the aforementioned moratorium does 

not envisage permanent nuclear power plant shutdowns, but merely an interruption. 

Therefore, nuclear power stations can continue be relied on as a medium-term ‘bridge 

technology.’ 

After all, the continued operation of nuclear power plants for the purpose of achieving a profit 

does not appear to have considered any social issues. Instead, from a social perspective, it 

would be appropriate to wait in order to avoid faits accomplis, which might oblige the federal 

and/or state governments to use taxpayer money to make payments under certain 

circumstances. 

 

By announcing to file a complaint, the Executive Board is harming RWE’s image as a 

company interested in sustainability. The Executive Board is thus actually harming RWE 

financially, as a poorer image a) reduces the company’s value and b) causes new customer 

figures to decline. 

Furthermore, the filing of the complaint “on behalf of the shareholders” allows one to interpret 

this to mean that RWE shareholders only represent economic interests. This harms the 

shareholders’ reputation. 

 

By announcing its intention to file a complaint, the Executive Board acted against the 

interests of both the shareholders and the group. This should not be endorsed. The acts 

should therefore not be approved.  

 

I kindly request publication in accordance with Section 126 I of the German Stock 

Corporation Act. 

 

Sincerely yours, 

S. Breuker“ 

 


