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“Countermotions filed with respect to RWE's 2012 Annual General Meeting  

The German Umbrella Association of Critical Shareholders in Germany hereby files the 

following countermotions with respect to RWE AG's Annual General Meeting on 19 April 

2012:  

Countermotion regarding Item 3 on the Agenda:  

Approval of the Acts of the Executive Board for fiscal 2011  

The German Umbrella Association of Critical Shareholders in Germany hereby files a motion 

against approving the acts of the Executive Board.  

Rationale: 

I.  Generation of energy from lignite and hard coal  

By insisting on energy generated from coal, RWE's Executive Board is allowing the 

transformation of the German energy market to pass it by and is jeopardising not only safety 

and the climate, but also the company's value over the long term. The Executive Board 

continues to attach greater importance to maximising profits than to recognising the historic 

situation in the energy industry and doing justice to it by focusing all its efforts on renewable 

energy. It is irresponsible for the Chairman of the Executive Board, Dr. Jürgen Großmann, to 

demand that the share of electricity production accounted for by renewable energy be limited 

to one third.  

In 2011, lignite and hard coal accounted for roughly 60% of the electricity generated by 

RWE. Based on a study conducted by the European Environment Agency (November 2011), 

RWE's four coal-fired power plants are among the ten dirtiest industrial facilities in Europe. 

By the end of March 2012, the Group plans to commission two new lignite units at Neurath, 

which will emit approximately 34 million metric tons of carbon dioxide per year. Furthermore, 

RWE plans to build coal-fired power stations at Hamm, Niederaussem, Mannheim and 

Arneburg as well as abroad at Polmin (Croatia), Wola (Poland), Eemshaven and Emsland 

(both in the Netherlands) and at Medikarovo (Bulgaria).  



Twenty-six percent of all greenhouse gas emissions in North Rhine-Westphalia (83 million 

metric tons per year) come from RWE's lignite-fired power plants and factories. The power 

station at Niederaussem (BoAplus) is supposed to replace four older power plant units and 

emit "approximately 30%, or 3 million metric tons per year" less carbon dioxide (still emitting 

80 million metric tons per year), "while generating the same amount of electricity." However, 

the amount of carbon dioxide emitted only depends on the amount of coal fired and not on 

the plant's efficiency. If the amount of lignite fired is not reduced, or if the power plant 

capacity taken offline is not increased, the climate-related goal of "reducing carbon dioxide 

emissions by at least 80% by 2050" (roughly equalling 16 million metric tons per year) will 

not be achieved with BoAplus, either.  

RWE is already Europe's largest producer of greenhouse gases. This will not change if 

RWE constructs the planned coal-fired power stations. In light of the known facts regarding 

climate change, namely that the next ten years will be decisive with respect to a possible 

increase in temperature of far more than 2°C, RWE's behaviour is negligent and willing to 

accept droughts, famines, rises in sea water levels, floods and further extreme weather 

events. However, this high proportion of fossil fuels is also dangerous from an economic 

point of view, as it is being discussed at the EU level to reform emissions trading, for 

example by introducing a minimum price for CO2 certificates or by taking certificates off the 

market, which would cause prices to increase enormously and RWE's annual expenditure 

on emission allowances to develop likewise.  

II.  Carbon capture and storage technology (CCS)  

The Executive Board is putting the Group on the sidelines of the transformation of the 

German energy market by investing huge sums in research and the political support of CSS 

(carbon capture and storage) technology. In so doing, it is jeopardising not only the 

company's long-term value, but also RWE's public acceptance. Furthermore, storing carbon 

dioxide in deep rock formations poses a new final storage problem. RWE has to bear 

responsibility for the far-reaching consequences for today's and the following generations. 

Moreover, leaky final storage facilities would ruin the company financially, as CO2 storage 

cannot be insured.  

This has nothing to do with climate protection; it merely serves as an alibi for the Executive 

Board, which has failed to overcome its 'fossilised' mindset in favour of a future without coal-

fired power stations which are harmful to our health. The WP2.2 Report entitled 

'Development of a large-scale CO2 transport infrastructure in Europe: matching captured 

volumes and storage availability' www.co2europipe.eu/Publications/D2.2.1 % 20-% 

20C02Europipe%20Report%20CCS % 20infrastructure.pdf of September 2010 



demonstrates impressively that RWE regards CCS technology as a competitor to renewable 

energy instead of as a bridge.  

The decentralised nature of renewable energy gives rise to the democratisation of the 

energy industry, among other things, and must thus lead to a restructuring within the 

company if profits are to be achieved in the long run. Instead, the Executive Board is 

retaining money for capital expenditures with high returns, in order to promote CCS 

technology, although the German Environmental Ministry, the Expert Council on 

Environmental Affairs and, most recently, the German Institute for Economic Research 

(www.diw.de/sixcms/detail.php?id=diwOl.c.392660.de) all agree that CCS is superfluous, 

too expensive and extremely risky.  

Moreover, the introduction of CCS technology throughout Europe would require a pipeline 

network of 22,000 km to 37,000 km within one or two decades. The investments required for 

this would be money better spent on storage technologies and other markets of the future.  

  

Countermotion regarding Item 4 on the Agenda:  

Approval of the Acts of the Supervisory Board for fiscal 2011  

The German Umbrella Association of Critical Shareholders in Germany hereby files a motion 

against approving the acts of the Supervisory Board.  

Rationale: 

According to the Rules of Procedure for the Supervisory Board' of RWE AG (version 

dated 20 April 2011), Article 1, the Supervisory Board has the following tasks:  

(1) The Supervisory Board shall advise the Executive Board in managing the Company and 

monitor its management of the Company.  

(2) The Supervisory Board shall work closely together with the Executive Board for the 

benefit of the Company.  

(3) The Supervisory Board shall review the efficiency of its activity regularly—at least 

once after its members have completed half of their regular tenure.  

In the financial year that just ended, RWE AG again failed to make the necessary change of 

course from fossil fuels to renewable energy to a sufficient degree.  

Re. (1) Should the Supervisory Board have failed to influence the Executive Board 

sufficiently with respect to changing course towards expanding renewable energy, it has 



not fulfilled its advisory and monitoring task. However, should the Supervisory Board have 

given the Executive Board instructions with respect to the aforementioned change of 

course and the Executive Board have failed to follow these instructions, the Supervisory 

Board must draw the logical conclusions with respect to the staffing of the Executive Board.  

Re. (2) In re-staffing the position of Chairman of the Executive Board, Peter Terium was 

appointed successor to Jürgen Großmann - against the interests of the municipal 

representatives on the Supervisory Board. Peter Terium has seen to it for a long time that 

negotiations are conducted with the Russian energy utility Inter Rao. Now, the Supervisory 

Board must thoroughly investigate whether it is in the company's best interest for Inter Rao 

to acquire a stake in RWE.  Inter Rao purchases electricity from the Russian nuclear power 

company Rosatom and exports it. Rosatom holds a 13.4 percent interest in Rao, making it 

one of the big shareholders. Additional major shareholders are the state-owned network 

operator FSK  with nearly 20 percent and the Kreml holding 15 percent directly.  

A co-operation between the Supervisory Board and the Executive Board, which 

exposes RWE to the influence of a group of companies, which is not necessarily 

considered a pioneer of renewable energy, is not in RWE's best interest.  

The countermotions have been endorsed by:  

- urgewald, www.urgewald.de, member of the German Umbrella Association of Critical 

Shareholders in Germany  

- Bürgerinitiative gegen C02-Endlager, Schleswig-Holstein, www.kein-co2-endlager.de 

- Hans-Jürgen Jonas, Pulheim Local Agenda (Rhineland)  

Cologne, Germany, 30 March 2012  

Signed by Markus Dufner  

Managing Director of the German Umbrella Association of Critical 

Shareholders in Germany Pellenzstr. 39, 50823 Cologne, Germany  

Phone: +49-221-599-5647; Fax: +49-221-599-1024 dachverband@kritischeaktionaere.de, 

www.kritischeaktionaere.de “ 


