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Statement of the Executive Board in response to the countermotions 

The countermotions with respect to the agenda of our this year’s Annual General Meeting 

focus on the transformation of the energy market, in particular the generation of electricity 

from lignite and hard coal along with RWE's associated power plant projects as well as 

carbon dioxide storage techniques and the dividend. We hereby make a statement in 

response: 

RWE believes it is part of the solution of the transformation of the energy market. In this 

context, we have three points of focus: the expansion of renewable energy, the improvement 

of the efficiency of our power plant portfolio and intelligent energy savings by our customers. 

In recent financial years, RWE put in a huge effort and achieved success in all three of these 

fields: 

RWE currently ranks among the world's largest investors in the field of renewable energy. 

Since the end of 2007, RWE has invested about 4.4 billion euros in expanding renewable 

energy. Over the same period of time, RWE doubled its electricity generation capacity based 

on renewables. Another roughly 4 billion euros will be invested in renewables between 2012 

and 2014. This commitment is being supplemented by activities in the field of biomass. By 

2020, at least 20% of the RWE Group's electricity generation capacity is to be based on 

renewable energy. 

As the second building block, RWE is resolutely improving the efficiency of its power plant 

portfolio. State-of-the-art conventional power stations, which are capable of adapting to the 

volatile feed-ins of renewable energy, are indispensable in order to enable the integration of 

renewables into the energy system in the first place, while further reducing greenhouse gas 

emissions at the same time. By 2014, highly efficient gas and coal-fired power plants will 

account for more than 25% of the Group's power plant capacity. RWE intends to reduce 

specific carbon dioxide emissions by at least 20% by 2020, compared to 2005.  

RWE is conducting promising research and development projects relating to CCS technology. 

These endeavours are not competing with the expansion of renewable energy. Instead, they 

are a sensible element of the Group's sustained activities in the field of climate protection.  
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We have already clearly stated our position on the Eemshaven hard coal power station 

project – also at the Annual General Meetings of previous years. The planned hard coal-fired 

twin unit continues to belong to the most modern plants of its kind in the world. The 

environmental and water permits for the power plant are definitive. We filed another 

application for approval under nature conservation law with the competent authority within 

the period prescribed. We are in compliance with all nature conservation regulations. 

Construction work can be continued to the extent necessary on the basis of the preliminary 

approval until the anticipated approval is issued in the summer of 2012.  

Last but not least, RWE assists our customers in making thrifty use of energy. RWE 

subsumes innovative and future-oriented supply and demand-side energy technologies 

under the term 'intelligent energy.' Improvements in customer energy efficiency are achieved 

with smart meters, smart homes, electric cars, micro CHP and our extensive energy 

efficiency consultancy offering. 

In our opinion, nothing speaks in favour of questioning the approval of the continuation of 

work on the Hambach opencast mine from 2020 to 2030. The project is in line with the 

overarching lignite plan included in the regional planning, which envisages the production of 

lignite in the Hambach field until around 2045.  

RWE can maintain its planned payout ratio of 50 to 60 percent of recurrent net income for 

fiscal 2011. Therefore, a proposal will be made to the Annual General Meeting to pay a 

dividend of EUR 2.00 per dividend-bearing share. 

We find that all the countermotions are unfounded and will make supplementary statements 

to this effect at the Annual General Meeting if necessary.  
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